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V Semester B.Com. Examination, December - 2019
(CBCS]) (F+R) (2016-17 and Onwards)
COMMERCE
Paper : 5.2 International Financial Reporting Standards
Time : 3 Hours Max. Marks : 70

Instruction : Answer should be completely either in Kannada or English.

Q{pen — & / SECTION - A
1. oIRRmTECR N WB-TFROR wgos. BT NWB-TIRe T ©0INRD. 5x2=10
Answer any five sub-questions. Each sub-question carries two marks.
(a) IFRST 0@ wgesnsgad, $9a.
Mention any two objectives of IFRS.
(b) Ind AS-23 £Fe0 ITB 0TI ?
What are Inventories as per Ind AS-2 ?
(c) EPSo0wdes 2
What is EPS ?
(d) =BRTFd WS HoTBed ?
What is meant by Government Grants ?
(e) @PITRYT BANY 0IWTTIWIR TR, mmﬁdﬁﬁﬁém& TRE.
Mention any four examples of Intangible Assets.
() IASB =2 GAAP ﬁdﬁ@&gl DADA.
Expand IASB & GAAP.
(g) 03T STOONT IRPTRWIR T YWRTTHNTR, SPA.

Mention any two items of other Income.

P.T.O.
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- Qgen — W/SECTION - B
CIRFPente et TINER WwIdk. TS TFRL S WoNLD. 3x6=18
Answer any three questions. Each question carries six marks.

IFRS & ST0 ©&&500BRONSR0, xogz_;mﬁ DR,

o

Briefly explain six limitations of IFRS.

WFHOIT TEOTA [TD LOTWE 7 VWO V& WHT TF Ny, BHOAR.

What is Interim Financial Report ? Mention the minimum components of
Interim financial report.

& 3YB0R W0&0N0T, FOTL TOWTW 2013 T T:d vy ﬁ% éméodaabg,L BOSROA.
31.03.20193T =0&8

T
mémdaow 20T3 E3TVOD 12,00,000
BOWY 533:590 25325 1,40,000
SeDT AOTINE 30,000
DEFOFRY OB DeIT WG 50,000
TFo0T ehE 80,000
%zs% ﬁ?ﬁg WYE 2,20,000
SN 20,000
RDTY 20,000
LORN ST0R 80,000

From the following prepare a statement of profit or loss for the year ended
31.03.2019 as per Companies Act, 2013.

4
Revenue from operation 12,000,000
Salaries & Allowances 1,40,000
Stationery 30,000
Interest on long term loans 50,000
Publicity 80,000
Raw material consumed 2,20,000
Discount Allowed 20,000
Depreciation ' 20,000

Rent Received 80,000
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H Onede 30mR0In S Dol 30T 3e. 60 ot Hedondad, 01.07.2018 domd
DOeHRT. 31.03.2019 TomH S Dt 30T JILkd B3 ded Bvl.

5.

(a) e wodzed 1,00,000(F 10 T8 =%e0303) Fedonsd.
(b) =TRT, B 01.04.2018 Tod T 80,000.

(c) 01.04.2018 Jozh wogd e, T 60,000

(d) 31.03.2019 ITT Y wor3 T 1,00,000.

50533%& LEDRED SIVIFODT, TOWDEWD.
H Ltd. acquired 60% shares of S Ltd. on 01.07.2018. The following information
is available as on 31.03.2019 in respect of S Ltd.

(a) Share Capital : 1,00,000 equity shares of ¥ 10 each.
(b) General Reserve as on 01.04.2018 - ¥ 80,000.

(c) P &L A/c balance (Cr.) on 01.04.2018 - ¥ 60,000

(d) Net profit for the year ended 31.03.2019 - ¥ 1,00,000.

Calculate non-controlling interest.

T ONEEET FIOJAOR 2.0 m@ﬁcﬁd e 88 T 9,60,000 =B, Rows ABTY
% 96,000. fam‘loda FOTACIWL YTe DeSod m@aﬁdaﬂﬁaa %3,80,000% DRTOL BRED
:33@’_39 Hpoewin Lebs 35,000 ﬁKb& OAT. HBEYI TDOBYOIN T3 ?J%adcj INEeevinata]
23'3305333;\ % 4,10,000 Q0 NG JIRAT.

CE"S&JFE:éd D, TOWLRORD.

T Ltd. has a plant whose original cost is ¥ 9,60,000 and accumulated
depreciation amounted ¥ 96,000 Another company sold a similar plant for

¥ 3,80,000 & the selling expenditure amounted to ¥ 35,000. The Management
has determined the value in use of the plant of ¥ 4,10,000.

Calculate the Impairment Loss.

Qen — A/SECTION - C

SRYTREER Bt TIAOR ww3os. TS TIRR BATES, BOBRL. 3x14=42

Answer any three questions. Each question carries fourteen marks.

(a) IFRS oDTWRITY 2wrdE TOIRENT FLONFT, WHOA,
Briefly explain practical challenges in implementing IFRS.

(b) IFRS T 030hY HDesSwmords FOTHFFTY VoM OTOIRENNTT), DWOA.
Briefly explain the benefits of achieving convergence with IFRS.

(a) oSPFmewow 14 IND AS ﬁ@éabo,‘ ®ROA.
List any fourteen IND AS.

(b) WOFINL BoFB|REOD @A & W@OWPONW Ind AS-37 T wBCHY wkhdon
BRRDEOD DWOTSAL, BOFTN DTOX.
Briefly Explain the disclosure of provisions under Ind AS-37, provisions,
Contingent assets & Contingent Liabilities.

P‘T‘o.
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9. (a) TOwede BoTIOIN TT, LWSTT PTG, 2.0 chogwy, ¥2,20,000 dagd
BRB DOHAT WP, = FEwg GST X 39,600 HegER A0V,  BOTIOI
RGRAE SRoved SROT Hed 307 RS TR Bedod 8 GSTRAT
ToTRRNOT.

Q3T Debrneh 83 0ed B
monm oon T 4,500/-
THRT, =08 ¥ 4,000/-
wgmid s T 3,000/-
PR Tone BeoTRHT Lowme ¥y T 1,500/-
ODOBII, wﬁoﬁ@eﬁ%& STBRAT S FOAT VB PoNng ?o:dzéw dzg? 11,000/~
Ind AS-16 TF0 oROTE ES0DI, FOB&LEBOW0.
T Ltd. has purchased an equipment for its manufacturing unit. The
price paid for the equipment is ¥ 2,20,000 inclusive of GST of ¥ 39,600.
The company gets a credit of GST while calculating tax payable on
finished goods sold.
The additional cost incurred are :
Freight ¥ 4,500/-
Customs duty ¥ 4,000/-
Installation expenses I 3,000/-
Estimated cost of dismantling and removing the item would be ¥ 1,500/~
After the equipment was put into use ¥ 11,000/- was spent for cleaning
the spare parts.
Calculate the cost of PPE as per Ind AS-16.
(b) Excel Ltd. 30R20H HTZLR :)3%5?534 BOW&LBOWO.
(i) T 83meed, 3o 8 WMOTING WRVE RBTE TREGNG D VT ©[Y

) q

1

10 S[TENLL.

(ii) ¥ 3 %need 10 IRFNE IDBI 70T 30RCT :S_sﬁﬁ@ O] QBET Je. 10 @
ﬁﬁ?%&.

(iii) ¥ 33pees 00 LROTROW DTS T TRE BRZ wEIT 3e. 1033
aﬂaﬁrs;.

(iv) meoz3E mowsd @ T 15,00,000.

(v) IDBlmooR Rod @ 3o Aew e, - 20T wDed Je. 5.

(vi) AROTIE NTIRE 2ea00DTT ~ 3e. 5.

Calculate the borrowing cost of Excel Ltd.

(i) ¥ 8 crores arranged by issuing 8% debentures repayable after
10 years.

(ii) ¥ 3 crores by a loan from IDBI with 10 years term @ interest of
10% P.A.

(iii) ¥ 3 crores overdraft from Canara Bank @ interest of 10% P.A.

(iv) Cost of issue of debentures is ¥ 15,00,000/-

(v) Processing and consultancy charges for IDBI loan - 5% of loan.

(vi) Debentures are repayable at 5% premium.
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10.

(a)

Kavya Ltd. 30@200 31.03.2019 8 mwn&8 8 3¥T0BOE AR.

5

201330 ®R0dY ¥TH0 ToF-IF 0I0PT, BCIPWOX.

R0

ﬁas% JRNY DOD

TRE TURY

WS Tonm DWDFE

TOTR WRART ATR
BEPRANG STOLPT oAV
BEHBANG BOST WDISDIN
S8R BToD

Jow$ é:aéid%

FORMOT AT o8N
méo? TOT 28

RO TIH WE

23T DBE

ANTY

&5003 301

©TO AWOT
maziraeﬁéﬁ@:o

FOVF D SWF

3 39308 Bw&donow 31.03.2019 Jowd TeeToR @WOAE e

(B0 Fo0NT 2013 B FJzeT)

4

16,00,000
7,00,000
3,00,000
1,00,000
40,000
1,80,000
1,00,000
40,000
2,00,000
50,000
30,000
30,000
10,000
40,000
75,000
50,000
80,000
60,000

@

=
%)

@)
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DEBIT ¥ CREDIT 4
AZELACEY 12,00,000 [Feh om0y 10,00,000
ACEL DAY 4,60,000 mBERT, VO 6,00,000
w0 BRATAD 4,00,000 [o5-35 003 6,00,000
1 O0DUT BRATNRLD 4,00,000 [2290HuT BeBWOR 10,00,000
FRFRO00T Lotk ¢ BRBMOON 7,00,000
BIORM 5,00,000| "

AOB A 8,00,000
STa 2,00,000
39,00,000 39,00,000

P.T.O.
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(a)

(b)

6

RN

Prepare a statement of profit or loss under Companies Act, 2013 from
the following details of Kavya Ltd. for the year ended 31.03.2019.

Sales

Purchase of raw Materials

Commission Received
Carriage Inwards
Returns Outwards

Opening stock of Raw materials

Closing stock of Raw materials

Rent Received
Salaries to Employees

P.F. contribution to Employees

Interest on Bank loan
Interest on Debentures
Sundry expenses
Depreciation

Income tax paid

Excise duty
Consumables

Factory expenses

z

16,00,000
7,00,000
3,00,000
1,00,000
40,000
1,80,000
1,00,000
40,000
2.,00,000
50,000
30,000
30,000
10,000
40,000
75,000
50,000
80,000
60,000

From the following prepare a statement of financial position on 31.03.2019
under companies Act, 2013.

DEBIT 4 CREDIT 4
Tangible Assets 12,00,000|Equity share Capital 10,00,000
Intangible Assets 4,00,000|General Reserve 6,00,000
Current Investments 4,00,000|P & L A/c 6,00,000
giesiizit's ASEEIS 4,00,000| Non-current Liabilities| 10,00,000
Trade Receivables 5,00,000|Current Liahilities 7,00,000
Stock 8,00,000
Cash 2,00,000

39,00,000 39,00,000
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11. (a) XLtd &Y Ltd. 31.03.2019 T Bewem ToRS 35 3980803 23 -

BREMOE

T 10 Bé WeDT0E Hedd LOBTY
01.04.2018 Sowd mm% AW
01.04.2018 ©o5@ ),
2018-19 [IRFT JNE ©Y

2509 BRBMOR

BN
AT SAND
30,000 Y Ltd.
RNy meRd
ATB TR
239,05 éo%

X Ltd. Y Ltd.
z 3
10,00,000 4,00,000
3,00,000 1,00,000
1,00,000 40,000
4,00,000 3,00,000
1,00,000 1,60,000
19,00,000  10,00,000
8,00,000 4,00,000
6,00,000 ;
3,00,000 2,00,000
2,00,000 4,00,000
19,00,000  10,00,000

GN-341

X Dnedw® 01.07.2018 Sowd Y Danede® 300D ﬁed&ﬁ%ﬂﬁb‘i DOeBAT. &’@3%

LEYTRT &@ﬂz_%godaaiai FO@&LER0.

P donedz =) Q Denedeng 31.03.2019 T TeadoA ﬁﬁ)?@p@, 3 FPTOEO3

’ai‘biﬁ :
BRBMOE

ReD WoBweF (T 10 B3 7re0)
01.04.2018 mmcﬁé &)
Sptalel ém&

o0 BRTWNOT

Eaned
00T, ) YOTBTED
Q Ltd. 3 60,000 Reoondy) mols
09 BANTH

P Ltd.
z
16,00,000

80,000
4,00,000
2,80,000

23,60,000

8,00,000
8,00,000
7,60,000

23,60,000

Q Ltd.
z

8,00,000
1,20,000
3,20,000
3,20,000

15,60,000

11,20,000

4,40,000

15,60,000

Q Ltd. 8 oom é@% 01.04.2018 Som» X 1,20,000/- 0=, 01.01.2019 oo

P Ltd, Q Ltd. 3 Hedbne, ORI,
ACDOZFEe BATODT), TOBHWAND.

P.T.O.




GN-341

" (@)

8

AL

The statement of financial position of X Ltd. & Y Ltd. as on 31.03.2019

were as follows :

Y Ltd.

4
4,00,000
1,00,000

40,000
3,00,000
1,60,000

10,00,000

4,00,000

2,00,000
4,00,000

Liabilities X Ltd.
4
Shares of ¥ 10 Each 10,00,000
General Reserve on 01.04.2018 3,00,000
P&LA/con 01.04.2018 1,00,000
Profit for the year 2018-19 4,00,000
Current Liabilities 1,00,000
19,00,000
Assets
Fixed Assets 8,00,000
Investments in 30,000
shares of Y Lid. 6,00,000
Stock 3,00,000
Bank Balance 2,00,000
19,00,000

10,00,000

X Ltd. purchased the shares of Y Ltd. on 01.07.2018. Calculate the

non-controlling interest.

The following are the Balance Sheets of P Ltd. & Q Ltd. as on 31.03.2019.

Q Ltd.

4
8,00,000
1,20,000
3,20,000
3,20,000

15,60,000

11,20,000

4,40,000

Liabilities P Ltd.
4
Share Capital of ¥ 10 shares 16,00,000
Reserves on 01.04.2018 80,000
P&LAJ/c 4.,00,000
Current Liabilities 2,80,000
23,60,000
Assets
Plant & Equipment 8,00,000
Investment in shares of Q Ltd.
60,000 shares] 8,00,000
Current Assets 7,60,000
23,60,000

15,60,000

P& L A/c of Q Ltd. stood at T 1,20,000/- on 01.04.2018 P Ltd. acquired

shares of Q Ltd. on 01.01.2019.
Calculate the controlling Interest.

-00o0-




