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V Semester B.Com. Examination, December - 2019
(CBCS) (F+R) (2016-17 and Onwards)
COMMERCE
5.3 : Income Tax - I

Time : 3 Hours Max. Marks : 70
Instruction : Answers should be written completely either in Kannada or in English.

i — « [/ SECTION - A
1. 3YNT OIRTRTR 5 OTI/I,NAON Y080, TR0 LOTTB,NL 2 WOINW.
— - - 5x2=10

Answer any 5 of the following sub-questions. Each sub-question carries
2 marks.

(a) &OoOT JAF 0TI 7
What do you mean by previous year ?
(b) CBDT more PAN &, QADA.
Expand CBDT and PAN.
(c) T BT HOTTE ?
What do you mean by Agriculture Income ?
(d) HRERUINT BN 0BT ?
What is unrealised Rent ?
(e) 20w=PY BPW CIWYTTTRL PTW LWTITBOHNTI), BRG.
Give any 2 examples for capital expenditure.

() 3¢ 3D TR 1-10-2018 Towd ABC BOTRORY 0TiRenodmmn Fe0mdd. 90
%O0T VHFT WBOODI), JTFFOA.

Mr. Kamal joined as an employee of ABC Company on 1-10-2018,
determine the period of his previous year.

(8) ©RA ZPOsODH DOTY IR ?

Who is Non-Resident of India ?

P.T.O.
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3PNT SeR)TeEce 3@5{1@7? MDA, Té ag.ég 6 ©oINW. 3x6=18
Answer any 3 of the following questions. Each question carries 6 marks.

2¢. 33pe0I 5-8-2018 Tom Qofom T wa g mAONTN ITYT  Tonwe
25-2-2019 dozh PRTEE TP oTH. T3 HRTEL I PRTBHOT 8 BreATse

QY. TOMTT BC TR 2019-208 &¢. 832eTT Qo ABODZ, AFFOA.

Mr. Kishore went to England for studies on 5t August 2018 and came back to
India on 25" February 2019. He had never been out of India before. What is
his Residential status for the Assessment Year 2019-20 ?

gortod BINII, BoFTeN LWOR.
Briefly explain the cannons of Taxation.

FINST smechnsd BITONT STRodhade VO3, DOLNTI), BeP0.
State whether the following are agricultural income or not.
(a) =egk) =Y m%ﬁ%ﬁcﬁa& RRDVPYTO0T T STOD.
Income from sale of flowers and creepers.
(b) TOLTVATYTB ab,wmod:cﬁ PRCNCT 33T 0.
Income from agricultural land situated in Punjab.
(c) 3IFTE =ode W93 TDA0T VT Seod.
Income from self grown grass.
(d) ZEan 30y BT et woi AL
Interest received on loan given to farmer.
(e) B0 MBI NVOT 0T ST,
Income from Dairy Products.
() S@Hecdk BedBIIRTY 3eBATHT FoTIEROT 0T PO,

Dividend received from Company engaged in agricultural activities.

& YTLTTTID gondrt T 8000 NYm, TOTACWOT wowedodn T[AEOIVERT. T[T
2018-19 e DRFTY éatbé 2/3 om), ¥R ﬁesswmﬂl TWomEFA % 5,08,000 T’f@;f‘ESD‘=l
ﬁcé@doé‘gd QT @3535@3@13?&3% BT md@d% g2inle) 2.63) 20NR wIYTRT Lowcdod
BT00TI, oL,

Mr. Arun is getting a pension of Z 8000 p-m. from a Company. During the

previous year 2018-19 he got his 2/3 pension commuted and received
< 5,08,000. Calculate the total taxable pension, if he also receives gratuity.
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From the following information, compute net annual value of House property
for the assessment year 2019-20.

(a) =TRPod =P, - T 1,00,000
Municipal Value - ¥ 1,00,000
(b) aaéodamcj en ®Pe, - ¥1,50,000
Fair Rental Value - ¥ 1,50,000
(c) Jwwed gl B8 dondn - X 18,000
Actual Rent - ¥ 18,000 p.m.
(d) JorE=wS so&n — ¥ 1,20,000
Standard Rent - ¥ 1,20,000
o8@E SoneR moRnR TRNTNDRRY.  BROTWL G DoRFod 3010
7 20,000 Tone woeiwmed (83508) 380 o8Bz 301030 T 5,000 NN,

DRRRNT BN VT wd@bﬁeéaia wcﬁ 43,

Rent not recovered for 2 months Mumclpal taxes paid by the owner
Z 20,000 and paid by the tenant I 5, 000. All conditions required are
satisfied with respect to unrealised rent.

Qi - & / SECTION - C
39AT cSRRTEBR 3 VISR wvgdA. T wiﬁ 14 ©03N0. 3x14=42
Answer any 3 of the followmg questlons Each question carries 14 marks.
7. HOINE BRHTHD Worweds XYZ 3030 &“&dﬁeﬁoﬁ)ﬁmd 2019-203¢ 3VIRFE
©T0 &3 BYF0R 0o, 2BNATRT.

Mr. Praveen is an Empioyee of XYZ Ltd. at Bangalore. He furnishes the
following information for the Assessment Year 2019-20.

(a) = PHegs X 8,000 Sonen.
Basic Salary ¥ 8,000 p.m.

(b) = ﬁéu sonen 76,000 ngh € 1,000 10 TS w3 63%?;?,336‘8 BONRERYD)
Dearness Allowance ¥ 6,000 p.m. 1,000 enters 111t0 all retirement
benefits)

(c) =T La‘;wﬁj aﬂé RAT fawda mu%ﬁ 3o ¥ 350 Rek.

Education allowance for 2 chﬂdren at T 350 p.m. per chiid.

(d) I @R $3 soneR T 1600 nsh. =08 9B RIDT JWT @R

gonent T 3,000 nsb.

House Rent Allowance ¥ 1600 p.m. but Actual Rent paid by him is
< 3,000 p.m.

(e) He3DT 14% TR, WD Tone BRC 30TAOI RPF R @0&Robd, Qe
He and Company contribute 14% of salary towards RPF.

P.T.O.
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(f) RPFS Hed oars w8 15% SNTEs.
Interest on RPF was 15% P.a.

(g8) TOTAOIN SeodnE Tavesd™s @twwod 2011 T 6,000 N Tonw ﬁe)% 2on
< 3,000 ﬁ@é?\b&‘ wuﬁw\)tﬁ.

Company paid ¥ 6,000 towards income tax and ¥ 3,000 towards
professional tax of Mr. Praveen.

(h) STW Son¥ FoWFI, BREDE” BN VELINT.

He received bonus equals to 2 months salary.
(I) 8D WIF THFICCHT BwAT F3, 3w T 400 NN,

Children hostel allowance for 2 children @ T 400 per child, per month.
SO1 WRE 2019-20 § ZODWMHBVOL GWT IOMR WIBRB FeST STWORW/H),
FOTR&EOWD.
Compute the taxable salary of Mr. Praveen for the Assessment Year 2019-20.

S5e0iNE VOTTTRID T F¥FoEod 2019-20 Je dﬁ?% 3& e:scs“cﬁmsi:& ?Je&%mwd.
z3 30 maﬁ? FEAT ROTEFNPR R0 2,62 =a~~’*dﬁa %oatoo@““‘

Mr. Avmash furnishes the followmg 1nformat10n of income for the
AY 2019-20. Find out his total income if his Residential status is :

(a) @R[ BT JeACIPNGT,
Ordinary Resident
(b) @D wFEETER JTLACIPNGT,
Not-ordinary Resident
(c) ©©H WAA HoTEODTINTT,
Non-Resident Indian
(i) =»os sSef)ﬁ mwud&}od 200 «@meod - T 1,00,000.
Income from busmess from Mumbai - ¥ 1,00,000.
(ii) USA mgmohon wod @z X 50,000 Ned. ©TIT TR T
&odao%ﬁgc%aétﬁ.
Profit from business in USA controlled from India - ¥ 50,000.
(iii) RTRIBOIT DS BAWOT WoT ©wecd T 50,000 Red wTRTHode
ALBORCONG.
Income from House property in Japan received there ¥ 50,000.
(iv) HOUBTYT TITPTLOTW WOT STCD, LOBF'SY AeF0RLRNT T 30,000.
Income from business in India, but received in London ¥ 30,000.
(v) USASY IQam Aedmen oosnd 2es03T mows X 70,000.
Salary received in India for services rendered in USA X 70,000
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(vi) egoTgdon acdaogn%mw BB eH0ITR0T WO mémdd ooy
30,000 (1/3 TR, tRTTREY ALFORSRNGS).
Profits from business in Malaysia controlled from India (1/3
received in India) ¥ 30,000.

(vii) SoRR L.9TRT Bdod QBed SR, FTIE 0BTy, < 8,000.

Past untaxed income brought into India ¥ 8,000.
(viii) Dede 30TACOT Ae30AT wozed X 5,000.

Dividend received from a domestic Company ¥ 5,000.

(ix) Sexdnd nNeas g Bweod T 25,000.
Agricultural income earned in Nepal T 25,000.
(x) ©ow ook S.B. 30T NPAT W& ¥ 3,000.

Interest earned on Post Office Savmgs Bank A/C % 3,000.

(xi) RN BoBmACH ABROWETIOT NLAT WG T 25,000.

Interest received on Private Company Securltles ¥ 25,000.

(xii) SOWCEWOT Teel SRITY 208 goe8d T 30,000.
Gift in cash from father ¥ 30,000.

9. Se0ing FeDTTRWD 2JonER0SY 3 DINTR, VROV YR, VRFTRSF woann
LIckaplel
QIONE: HE-A HR-B cf;:ﬁ-C
TOJTZD’ &n 1,80,000|1,50,000|1,20,000
GIvorstalowy) ?xv@, 1,50,000 | 2,00,000| 1,00,000
%’med &N (T8 donen) 20,000 15,000| 25,000
TN0D wvIodeen (BJcETRon) DoFTN | TED | TRTN
0Ted 22PN 10,000 - 40,000
SHRRY DWFN 20,000 5,000 -
OB HedE W
(a) am;-"sa@*ﬁ 1,00,000 - -
(b) =ore B - 60,000 .
(€) &3 dFeonemon - - 10,000

ThioA30H 3on TR m?ocs 10% AT, DI-A ST FTRLw é@ﬁo@o&a TITIe
BT, wTT HDI-B mma DI-C 3 DTGP BOnnY, m&éﬁmd(é:%aﬁota@)
md@amﬁ I-C o3 2 8onsd sedoimnie LuPhEd.

2019-20 ﬁe 301 =R E—'U Seodngd JeDo'S &0

io@ood 2T e:ecmo:’a)aicd)ul Ot EBO0.

P.T.O.
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Mr. Shekhar is the owner of 3 house properties in Bengaluru and let out all

the houses throughout the year.

Particulars House-A House-B House-C
Fair Rent 1,80,000 1,50,000 1,20,000
Municipal Valuation 1,50,000 2,00,000 1,00,000
Actual Rent (Per month) 20,000 15,000 25,000
Use by tenant Residential Office | Residential
Repair charges 10,000 - 40,000
Collection charges 20,000 5,000 -
Interest on loan

(a) For construction 1,00,000 - -

(b) For marriage of daughter - 60,000 -

(¢) For Repairs of house property - - 10,000

Municipal tax is 10% of Municipal Valuation. Municipal tax of House-A was
paid by the owner but the Municipal taxes of House-B and House-C were
paid by the tenant. The House-C was remained vacant for 2 months.
Compute the Income from House property of Mr. Shekhar for the AY 2019-20.

8eot0E TOCTTRL MRAOIY B3 IFFOR TR WHINE TRITTANTHZYT. Siat

ROWODAT LVWTNH B3 FFTOWOSES.

SH=ons: a1 HI-II -1
WONFT dé%:s EADIETat 24,000 18,000 -
dod S0P, e0TodeeNRT uded man 3| DR @ Rog NI
S@F%msﬁ o an 18,000 12,000 NIL
TDORLD dfavé 16,000 14,000 35,600
TR 30nR (TR PR 10%)
2 1,600 700 3,560

DOCTTRNT TORSAT =TI 01
o8R0 Tos3SAT TOOIL® 30N NIL 700 NIL
BTednd 1,000 500 2,000
O 930 2 gong|  NIL NIL
S OTeomN TPBT OB T m% 800 600 2,000
5336303.@0536& 2015-16 38 mRRZINAT

« 4 000 NIL NIL
RN TR IRFTY BRRGUND

2019-2083¢ 301 d"w’&-‘% 3¢, TOTTHT BONRRITES S SHODHI, TOTWLRCWD.
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Mr. Harish is the owner of following three

7

details relating to which are as follows :

year for the first house

Particulars House-I | House-II | House-III
Actual Rent P.a. 24,000 18,000 -
Purpose of use of House Property LOP LOP SOP
Standard Rent 18,000 12,000 NIL
Municipal Value 16,000 14,000 35,600
.. o
Ml s pu By Fels Leoo| 700 360
Municipal tax paid by the tenant NIL 700 NIL
Repairs 1,000 500 2,000
Vacancy Period 2 months NIL NIL
Interest on loan for repairing house 800 600 2,000
Unrealised rent allowed in the
year 2015-16 recovered during the 4,000 NIL NIL

Compute the taxable Income from House

Assessment Year 2019-20.

GN-342

House properties in Mysore. The

property of Mr. Harish for the

30035.@?\1%535 DexT® Dtds, ZDod mcﬂraéeﬁmd &ee0é FDTITZT 31-03-2019
wmroa’g 5303 esmodoﬁ@éab% &ao@daagd.

Smt. Savita, an employee of Hindustan lever Ltd. Delhi rece

incomes during the year ending 31-03-20109.

(a)

31-08-2018 T IBane =hwe [e3s Sone
moocj% éonent T 12,500 ljlevcia

ived the following

i T 12,000 IoonchEs. ) 5903

Basic Salary upto 31-08-2018 ¥ 12,000 p.m. and there afterwards

% 12,500 p.m.
(b) = Bows mars T 30,000
Dearness pay ¥ 30,000 P.a.

() =083 P8, woarE T 15,000 (Ao, RS ABoBRER waﬁséﬁmm@@@)

Dearness allowance ¥ 15,000 P.a (it does not enter into

benefits)

retirement

P.T.O.
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(d) IgE QR $3, T 250 B8 on9n 2.0W WA
Children Education allowance ¥ 250 p.m. for one child.
(e) %cﬁéﬂodo aﬁag;d BooeemS 21,500 (093N ©ZZ0HY WEBODE, WEODTVOWED)

Reimbursement of Medical Expenses ¥ 21,500 (Treatment was taken in
Private hospital).

(f) 2608 BDZTTON BHOCHY RN T TR, LWNATVNT (BOBAOIN [OAFT
¥ 80,000 n¢ m@ﬁod)o".mo,g TOTSATT.)

Smt. Savita has been provided with rent free flat at Delhi (Rent paid by
the Company I 80,000 p.a)

(g) =OR P Tore VRACDBI APTONFBR, BB LENATNE. 303 One
gonen X 700 ¢ BOwTR, TREBTOMTT.

Facility of watchman and cook provided, each of whom is paid T 700 p.m
as Salary.

(h) @8 L3 OB, RELEIRA BT, DoOR Redwrnd T 1,20,000
(FR® BRtEROT® OT0T 1-4-2018 Tonw & OT0TTOW 88 STBT FOONLNR
SBI 12% O, w0afs wRODD), APRTBT).

Interest free loan for purchasing home appliances ¥ 1,20,000 (Date of
loan borrowed 1-4-2018 and assume SBI lending rate for similar loan
on 1-4-2018 @ 12% P.a).

2019-203¢ JHRFF, He@ BHTTHT BOWIT BWICHBIR, AFFOA. wIodw donen T
200 1% =8 SORODTY, TRSRWETEOW LTI,

Determine salary income of Smt. Savita for the Assessment Year
2019-20 assuming that she paid ¥ 200 p.m. as professional tax.

-00o0-




