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VI Semester B.Com. Examination, May/June 2019

COMMERCE
6.3 : INCOME TAX-II
(CBCS) (F+R) (2016-17 & Onwards)

Time : 3 Hours Max. Marks : 70

Instructions : Answer should be written completely either in English or Kannada.

dzen - o / SECTION - A
1. cinaemds 5 ”\}a:’?w‘:f%i" BUA.  ®£3 oe )ﬁ 2 wsonny. Bx2=10
Answer any Five sub-questions . Cach sub-question carrics Two marks .

(a) =2 QC@Tash 7

(b) ZRTUT oD, so@bBohnmen, LSDTLINmT Ty ﬁa::;ﬁ*jaj:h 393,
] o &

Mention any four admissible expenses while calculating income from
Business,

(c) OQeRrlh WORRY oRil aondem 9
What is Long Term Capital Gain ?

(d) Two BOGGA BROHIF JwoFs &4
State the provision U/S 80GGA.

(e) 30r =g Aeerd Puze wHgnsondem: 9
What is Tax Free Government Security ?

{f) gwo 80G Eﬁﬁﬁw‘ﬂﬁ oecdnny ﬁ.ﬂ WRREEoe 2 dsdchyud 3¢ 100 D'u-""%
FPONLEIRG GiEnnYm ._ur-JCJ-u

Mention any two no limit 100% deductible donations U/S 80G.

(g) =TT menies Iudd #ed ¥ 2,10,000 (AFF), TMTT 3R AR Sagad,
BO R0,

Il netl income [rom horse race is 3 2,10,000, find the Gross amount,

P.T.O.
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Qen - » / SECTION - B

CRFRTIL 3 TS eE0R. TS T 6 sosiw. 3x6=18

Answer any three questions | Each question carries six marks.

A WDR® 45 Zmrg tRudccd Lmwa, fon vl o EGIS—IE}% YaohwnisEod
SN sEoBY, SFAT T

(a) He3IT =mah (Fomhhad), 7 2,80,000

(b)  @=on RET sozodh (BC&AT) T 90,000

(c) e 23 83 ? 30,000

X =70 dorich Elqzﬁ'naaa’oi::a‘ai 3on S=F 2018-19 T BOmGAND,

Mr. X, resident in India, aged about 495 years, submits the I’:Jl!nwing information
for the AY. 2018 19

() Income from Salary [computed) T 2,80,000

(b)  Income from House Property (computed) ¥ 90,000

(¢) Life Insurance premium paid ¥ 30,000

Calculate his tax liability for the ALY, 2018-19.

& f9ng SunY Browerdd WL FoomudHLT 1

aaﬁmﬁ%ﬂm‘{ RofxmeN w0,

(a) @I wodsyy SEod

(b) @oF ?:»;dgc LWOoE g a‘a-j_

(¢) AR, RTTROOOT B

Brielly explain IT Provision for set off and carry forward of the following
losses,

(a)  Short term capital loss

(b)  Loss from property

(e)  Speculative business loss
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& Uer et word Hme 2017-18 § Rouogmicd = fung m@a"ﬁ@aﬁ%
ﬁmcﬁ%ﬁ :

() ¥ 10,00,000 3¢ 5 doz VIO Hies Hmeoy BEsne

(b}~ T 4,00,000 3¢ 6 ABC zomncdh FROTSNY

(€)X 3,60,000 3¢ 10 POR FoTRoL B0 BT WeTIrie:

(d) ¥ 1,50,000 3¢ 5 HDFC o vl ] )

(€} ¥ 3,50,000 3¢ 6.25 ICICT = R0t

() ¥ 2,550,000 3 8 DRI TROT,

DmaoT 1.12.2017 dom 3¢ TehesT 8@y ABC BOTROL: mUIENY, BROWS. &
FRVTING hed QPO famW Gmwod Xd Jd@F meT 15 WF; @fowot 15
BNTo3d,

31 WxF 2018-19 § VIcLTRNHoZ AP oy ERTTIVON Nean STRobEEy,
o@D,

sl
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Mr. Ramesh has the following investments for the Financial Year 2017-18
(a) T 10,00,000 5% uP Government Security

(bl T 4,00,000 6% Debentures of ABC Lid,

fe) T 3.60,000 10% Tax free Debentures of PQR Ltd.

(d) ¥ 1,50,000 5% HDFC Bonds

le) T 3,50,000 6.25% ICICI Bonds

(N T 2,50,000 8% INBI Bonds

On 1.12.2017 he sells Debentures of ARC Lid on which date of interest
is June 15 and December 15 CVery year,

" Caleulate his income from other sources for the A Y, 2018-19,

5 osoeod don weond dwe 80-¢ ChonyY o clpImmdds S BOINYI, 2940,
wodche, o dﬁmas':;'.g srchisog ﬂm% ﬁqiﬁ?ﬁd S,

Mention any five items qualificd for deduetion U/S BO-C of IT Act. Also

mention the maximum amounl of deduction allowable under this scction,

6. Omoog S, 4, 2017 Jodh SemO ooty elonsie andAgicd SRAOLIDT Fa
GrRsRoba, ¥ 75,00,000 g S0 2930 el de 2 Sk} SURrobw, ReUTRT. TR
oA ma:m‘hﬁc‘ T 15,18,000 rigit ooy WREFE 1, 2007 doc: a}ﬂet}mm'%a".
OFR0% ®wers 15, 2018 dodh mdo: MEeReee  WErBndos LAY Badvona,
¥ 10,00,000 Zrowmy, e Dot HTRT.

Em:b%dﬁ ARECE 2006-07 - 122 W 2017-18 : 272, ey Vsl EDIE—]Q%
UBowwehEod wodmd R, o hBND,

Srihari sells agricultural land situated within the municipal limits of
Bangalore for 2 75,00,000 and paid 2% commission on July 4, 2017,
which was purchased by him on March 1, 2007, for ¥ 15,18,000. On
15 March 2018, he purchases a rural agricultural land for T 10,00,000.

Compute his income from capital gain for the ALY, 2018-19 . CII for the
years 2006-07 : 122 and 2017-18 : 272,

P.T.0.
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el — 2 / SECTION - C
ciRsdcents 3 BB nen WIOR. TS WA 14 wosne. 3x14=42
Answer any three questions, Each question c:gu'ries Fourteen marks.

7. B 39T Qulodneod o mEer o w3 TWRoneos won Soechm, 301 Sur

2018-19 § wgidmhsod somba08.

{a) mq:mfiﬁﬂ?cﬁ WOl TemgaE T 3,20,000 (= Hmﬁﬁaﬁ‘a‘aﬂ neqer Inad 3
T 20,000)

(b) Dberzdas Fogpas T 35,000 ﬁmmaﬁ;i X 80Edokon adc:»'-"-“;ﬁ.

(e) ~awch =& Sorish T 40,000 god e Gk Eohe WOATSTE0. B wFdod
B¢ 40 o PonT, «u ARA T 30,000 B3 donvi nilthend. & o
SUATE DuEnda, vae shdod e SRAmzd.

(1) ST Zdes 3o ¢ 12,000
(2) 2D ¥ 10,000
(3) oA abs ¥ 15,000 ,

(d) &%ﬁﬁ?&;{ oo priton Nid ﬁms& RNoT 2o T s T 60,000, &
gen SYaThT DRornem, ST,
(1) =& T45,000
(2] GodA ddwbF T 32,500

() mm%ﬁdgmﬁ 9 PRIN0T wWoE HTuod ¥ 3,50,000

() @ TORvohE, T@EGT ¥ 90,000 (NIF). 8 UTRolwm, Avi Sneg
S T 15,500

(8) TToFuE MY oewbeod wod = ¥ 4,00,000 (2z=)

e}
(h) B0l Sexdedcod og wd @ ¥90,000 (P3%)
(1) &odw a&e;ﬁ_ EA000T wod o ¥1,50,000
From the following information of Mr. Pranesh compute his income from
other sources for the A.Y. 2018-19.

{a) Royalty from textbooks ¥ 3,20,000 (expenses incurred in earning
royalty income ¥ 20,000)

{(b)  Director sitting fee received from X Co. ¥ 35,000

(c) He is residing in a rented house on a rent of ¥ 40,000 P.M. He
sublets 40% of the house to a subtenant on a rent of ¥ 30,000 P.M.
He has incurred the following expenses on the entire property.

(1) Municipal tax ¥ 12,000
(2) Insurance T 10,000
(3) Repairs 2 15,000

!
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(d) Rent from letting ol building along with machinery ¥ 60,000 P.M. He
claims the following expenses.

(1) .Depreciation ¥ 45,000
(2) Repairs ¥ 32,500
(e) Income from agriculture in Rajasthan ¥ 3,50,000

(f)  Insurance Commission received 2 90,000 (net) and CXpenses incurres
in earning insurance commission ¥ 15,500

(g) Winning from Karnataka State Lottery ¥ 4,00,000 (Gross)
(h) Interest on Bank Deposit received 7 90,000 (net)
(i} Share from HUF ¥ 1,50.000

8. Ir Adowodth o dung Saadoi:ﬁ*ﬁat_{ LENATRT
(a) He35m womed (Bomhbmn) 3 10,50,000
(b) =odod 8T oead (s0mbkaw) ¥ 2,50,000
(€) emods NP GrFeichod won smad 1 45,000 (2¥)
(d) DT mewdon wds mm 370,000 (33e)
(e) 2exd b I 70,000
(0 PPFA d35 & 30,000
(8) =o%d @dod mad TRk Sonier 712,000 (301 odmeicde mexg woBae)
(h]  emods T 837 Shwos T FHseod wboh Sfanoo Be3 ¥ 35,000,
{E-'I-JE.JLD:'oaﬁ_{ VR0 3cdod hed éﬁﬁa%’{}ﬂmﬁﬁi. BTT o0 Lood Tenovd))
3 A o3 wonLzo TIIRNGR, fem oFemend BpodmY.  dor mmr
2018-19 § BPoRTELEoS 5 A wxo D, UTRobEE), FombacnD,
Mr. A submits the following information -
(a) Income from Salary (computed) 7 10,50,000
(b) Income from Housec Property (computed) ¥ 2,50.000
(c) Interest on Bank Fixed Deposit ¥ 435,000 (net)
(d) Winning from Horse Race T 70,000 (net)
(e] Life Insurance Premium paid 3 70,000
(1 Contribution to PPF T 30,000

{g) Rent paid towards residential house ¥ 12,000 p.M. (He doesn’t own
any residential housc)

(h)  Medical Insurance Premium paid by erossed cheque ¥ 35,000 (Policy
is taken on his father, who is a senior citizen)

Mr. A is physically handicaped person with severe disability, Compute
his Total Income for (he AY. 2018-19,

PO,
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& Tonr aomam S ERdT W, N, 8 T03 @fwﬁmhmd URo: Iam S
SHETIR, Srh TSR wdolES. oY 31-3-2018 § B0z Imros b
:Jé W T n?an‘# ﬂﬂ&ﬂﬁ} e HE“E’\CJ

3 thHEd TP 23 31-3-2018 2 5, B0z .Lra%»‘*ﬁca

ﬁeﬁﬂaﬂf&’c ¥ Zemdrith ¥
R, wwdops oy 25,000 000 00 Fond
n, 3o Jodchod wow Ty, 2016-17 8,000 _,
2017-18 2,60,000 2017-18 24,000
2018-19 20,000 2,580,000 2018-19 2,000 24,000
i, o8 Todoegs 2oy, 2,75,000| Dow &<ed woian 24,000
&og '3..- Ete A =t fm 62,500
i, Noedn2od oW w@Ensd 78,000
Sedrnst
. #,890 wIFeTow wod
25,000 oo DD s=8d 3,50,000
mormas
N, &ded oy T 60,000| o b= ::E'f}: 45,000
A, 08000 TG oo 3,00,000| vowt &joies b 18,000
Qo &bl Smin 60,000
i, Atder3d0 me% 10,000
rimsoliog ggion
i, oo dnm - Dtowubon 90,000 oo woen sSmag 250 12,000
So oo s
7, oddeod somRohod Lo 45,000| oog CA moZn seig 25,000
oo Emzi_g:: =z
bon TERmE Smac 1,20,000
Dot mol siedzg ug 40,000
bog 208D ;'af.g] 3,97,500
11,88,000 11,88,000
[IT BRWSNED :
(1) 3e 400z oEIS St DeFACIHAS. "
(2) ¥e3e0od Restobo3sid, Lm0 15-12-2017 dowk OO LITORRNHTNG,

(3) Nhoodood womd Ak evmdiied T 20 000 Tremzl, wxza ma}@,qt}

(4)  Be 60 U, t00sd OB, W IO WTRRNIING.

(5] Wb E.’J.‘?-E'ﬁ g{' 15 umd—“% cuui"h? n‘ﬁﬁ&x}ﬁﬁ. s mc:‘- Eale] w]ﬁﬁri‘uf e
B¢ 40U, umF§ AFEIRCRR, dnatiemn. 30 SEF 2018719 g aﬁoj,mmmav;
B¢ oo el & w8 Bﬁ*cd:haa‘i.r gom GO0,
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Sri Ram is a leading chartered Accountant at Mysore. He keeps his book
on cash basis and his summarised Receipts and Payments A/c for the

year ending 31-3-2018 is given below !

Receipts and Payments A/c for the year ending 31-3-20138

. Amt Amt
Receipts - Payvments
o ) ' Q)
To opening Balance b/d 25,000| By staff salary
To Tax Consultancy Fee 2016-17 8,000
2017-18 2,60,000 2017-18 24 000
201819 _ 20,000| 2,80,000| 2018-19 2,000 34,000
To Audit Fee 2,75,000| By Office rent 24,000
To (vift from clicnts 78,000| Dy Audil expenses 62,500
To Re ion [
SECunmR S By purchase of car 3,50,000
Professional journals 25,000
To Special commission 60,000| By car c¢xpenscs 45,000
To Loan [rom Bank 3,00,000| DBy Personal expenses 18,000
 Purchase ; 60,000
To Director fee 10,000 By Purchase of office
compafer
O 12,000
To Share from H.UF o] T EREAnG O
professional books
To Dividend from Indian By C.A. Institute 25,000
45,000 x
Company membership fee
By Repayment of Loan 1,20,000
By Interest on Loan 40,000
By Closing balance C/d 3,97,500
11,88,000 11,88,000

Adjustments :

(1) 40% of car expenscs arc in respect of personal use aof Car.

{2) Office Computer was purchased and put into use for profession from

15-12-2017.

(3] Cash gift of ¥°20,000 received from Client was not recorded in the

books. .

(4) 60% of loan from Bank was used for profession.

(5) Depreciation is allowed al the rate of 15% P.A. on car and 40% P.A.
both on computer and professional books.

Calculate his income from profession for the AY. 2014 19,

PIT Iﬂ -
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10. &¢ wpoesr ezid ooy w2 Jme 23 31-3-2018 T EC?;,% :

AT

azEodbnh (%) AL len iyl ey ()

N =dops Igdnw 90,000] ohog SHuoow 7,50,000
R vetnth 1,80,000( oow wo3w o 1,35,000

grd 24,000 ctood sy B6s som me 25,750

(0] %ﬁﬁﬁﬁﬂ)

Aoliod Howe 45,000] cxnodd oo T2n deds e 40,000

R oy Sodeeds e 12,0001 cmow w03 g0 cuossed 10,000
smEon wi

A PO e 5,000
N swood 308 10,500
i 2t e Feme 308
- < 16,250

i
il xos =he) Hewo SR
o = 20,000
i 5o0F shed Zge 30,000
R 203 Suns: 28,000
A Setdotr D0eD 1,20,000
A $pmps dodeegdmn 73,000
T,RT wordeelenidn B
Cerdnt
N wormeyn Heds wa 15,000
R wmeod 307 dwodd 60,000
A sy oo , 2,80,000

| 10,10,750] 10,10,750
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1. wdog mene YoIw XoB SOEDR, Je 100=), gash a@* SRR,

L ol U

@% sSodregEn o t}ﬁw:ﬁ onca &%ﬁﬁﬂ ﬁr“ﬁmﬂw
Be 70 303 =g BEEplekS umamwﬁdmﬁu

meionr O, OmR0F 1-7- 2017 gomd Doeld wuEcisehZenio,
RO P Aeme 307 Dwods mUie wTed 307 20TF =reoT T 3.000

- mU® mﬁa Aeeme J0nodaEs, Tene ¥ 2,500 smech Borioha, 301 e TOWH

m@ﬁséwuﬁ ﬁh@“ﬂw
307 ==is 2018- IQ ﬁ' wFohwsr

The profit and loss A/c of Mr. Abiram fm‘ the ycar

given below :

=oZ mﬁmr}LOH o] r:uucd."fa: FCEIGBON0.

ending 31-3-2018 is

Particular A Particular ATt
) (2) () _
To Opening stock 90,000| By sales 7,50,000
To Purchases 1,80,000| By closing stock 1,35,000
To Wages 24,000 By Rad debts recovered 05 780
Previously disallowed e
To Staff Salary 45,000| By Interest on Delenture 90,000
To Audit fee 12,000| By Interest on P.O, SB A/c 10,000
To Bad debts 5,000
To Income Tax 10,500
To GST Paid 16,250
To GST Provision 20,000
To Depreciation on car 30,000
To Car Expenses 28,000
To Patent Purchased 1,20,000
To Contribution to 75,000
National Laboratory for
Science Research
To Interest on capital 15,000
To Income Tax Provision 60,000
To Nel Profit 2,80,000
10,10,750 ' 10,10,750
P.T.0Q,
e ——— = —— L
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Adjustments :

1. Both opening und closing stock were under valued by 10%,

2. Audit fee was paid in Cash.

3.  70% of car expenses arc relate to use of car for business.

4. Patents was purchased and put into use for business from
18t July 2017.

2. OF the GST provision and Income Tax provision GST of ? 2,000 and IT

of ¥ 2,500 were paid before Gling the return

Compute his income from the Business for the AY 201819,

11. & wHOD" QCLNWT: T 39N SLonE, UHFT &= 2017-18 c2 mumﬁ.

{a) AT WS : TR = ::.--f:.::..“Jc.i 1998-99 o ¥ 5,25,000 TeesiEy, Bekd
Jﬁbfﬂ)kﬁsiﬂ T=Gr 1999-2000 (o] ﬁ..éau.u E'_'Z'E,‘ITC T 20,000 t&&?ﬁmﬁ
Tone Sededr SEn :.:_'.:::“.,: 2008 U‘J 5 ¥ 3.80,000 % Iz, ool éw—aﬁ
By ook SRR CaRiNE ©¢ Lmod 1-4-2001 ool T 7, 2:: 000 ad..éﬁ
Ompow 30-6-2017 Totk = =REchsh, ¥098.00.000 £ ==5._ -_-;—*—’ ge 2 dg;]
Wopdoim, ﬁ.t:’a:_::T___:_ =iz Sm0d 18-12-2017 Tams 200 Sax :ba'io:bah_l
?35 U{J,GUU = W& v

(b} A domncd: =mm TInw ':-1::14-|=3 of ===, T 500,000 3 Do
Dseow 30-6-2017 oo 5,75, UDG “_:_:,

(c] =owd cwiemes *_',:'f s T, LEeow 30-9-2017 Tw T 48,000 S, 008
He@, T 50,0008 &==oF 16-12-2017 vook S=ozu ==0od.

(d) asm_{ snorenst "_:::: : TEER 2012-13 8¢ ¥ 6,50,000 Zeem, :uaé.:c 20D

AETERRRI0A N

WRd DIHeE 13-02-2018 Zooh ¥ 65,00, ODD’ :u?i:‘?t_d.

TR ij“ 2:.::: v 2001-02 : 100, 2008-09: 137, 2012-13 200,
2014- 1._1 240 I-.‘:_.. 2017-18 : 2752,

SN ssF 2018-19 ' SEshIRLNcS FIC LoBETY r:.'aﬂs.s;j:i soddGomnb,

- A Y.



LT T 11 Gs-467

Mr. Anand sold the following assets during the financial year 2017-18 :

(a) Residential house : It was purchased by him during 1998-99 for
T 5,25,000, He has constructed an additional room during
1999-2000 for ¥ 20,000 and first floor during 2008-09 for ¥ 3,80,000.
The Fair Market Value of the house on 1-4-2001 was ¥ 7,25,000. He
sold the house on 30'"™ June 2017 for ¥ 98,00,000 and paid 2%
commission. e purchased a ncw residential house on
188 December 2017 for T 35,00,000.

(b)  Debenture of A Co. : It was purchased by him during 2014-15 for
% 5,00,000 and sold on 300 June 2017 for T 5,75,000.

(c) Personal Mobile Phone : It was purchased by him on 30th September
2017 for T 48,000 and sold on 16 December 2017 for ¥ 50,000,

(d) Personal gold ornaments : Ii was purchased by him during
2012-13 for T 6,50,000 and sold them on 13th Feb. 2018 for
T 65,00,000. CII for the vears EDDI‘:DE : 100, 2008-09 : 137,
2012-13 : 200, 2014-15 ; 240 and 2017-18 : 272. j

Calculate his income from capital gain for the AY. 2018 19,

-oDo-




